
 

 
 

Early Access to Superannuation 

In response to the economic impact of the Coronavirus, the Government has granted 

early access to Super for those suffering financial stress. 

You may be able to access up to $10,000 of your super before 1 July 2020 and 

another $10,000 after 1 July 2020, for a limited time. The ATO is likely to start 

accepting applications from mid-April. 

 You may be eligible for early access to your super if you are either: 

 Unemployed 

 eligible for a Jobseeker payment, Youth Allowance payment for job 

seekers, Parenting Payment (including the single and partnered 

payments), special benefit or farm household allowance. 

Or, if, on or after 1 January 2020, you: 

 were made redundant 

 had your working hours reduced by 20% or more 

 are a sole trader and your business was suspended or you 

experienced a reduction in business turnover of 20% or more. 

These payments are tax-free and not treated as income under the Centrelink income 

test. 

What you need to do 

If you meet the eligibility criteria for this early release and you would like to proceed 

without seeking professional advice you need to apply directly via the ATO portal 

which is accessible via www.my.gov.au  

 If you are with IOOF 

Please ensure IOOF holds all your current details on file, including your full legal 

name, up-to-date address and banking details. You are able to contact IOOF directly 

on 1800 333 500 or ClientFirst@ioof.com.au.   

http://www.my.gov.au/


 

 
 

During these uncertain times, professional financial advice is even more 

important. Financial advisers look at your current circumstances and 

recommend the most appropriate course of action for you and your family. 

Resources 

Put in place a cashflow  

https://moneywiseglobal.com/calculator/cashflow-calculator/  

Stim Package Info Flyer 

https://moneywiseglobal.com/wp-content/uploads/2020/03/24062-MWG-Stimulus-

Package-letter-v1.pdf    

Need More 

Contact Moneywise on hello@moneywise.com.au, we are here to help you make 

wise decisions with your money. 
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